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Overview
In focus

ÿ  Sales increase of 9.8 percent over the prior-year period 

ÿ  Burden by one-off effects due to restructuring at the subsidiaries Silicon Microstructures Inc. (SMI) and 
ELMOS Advanced Packaging (ELAP)  

ÿ  Restructuring improves orientation towards group strategy and efficiency 

ÿ  Outlook unchanged without consideration of one-off effects

Key figures
Results 

(in consideration of restructuring expenses)
Results (without consideration of  

restructuring expenses)

in million Euro or percent, 
unless otherwise indicated 1/1-3/31/2007 1/1-3/31/2006 Change 1/1-3/31/2007 Change

Sales 41.2 37.6 9.8% 41.2 9.8%

Semiconductor 38.4 35.0 9.7% 38.4 9.7%

Micromechanics 2.8 2.5 10.8% 2.8 10.8%

Gross profit 16.4 16.9 – 3.2% 18.4 9.0%

in percent of sales 39.7% 45.0% 44.6%

R&D expenses 7.7 7.4 3.7% 7.5 1.6%

in percent of sales 18.6% 19.7% 18.2%

Operating income 1.5 3.6 – 58.0% 4.6 29.0%

in percent of sales 3.7% 9.6% 11.2%

EBIT 0.5 3.6 – 87.3% 4.4 22.3%

in percent of sales 1.1% 9.6% 10.7%

Net income for the period 0.0 1.8 – 99.9% 2.5 36.8%

in percent of sales 0.0% 4.8% 6.0%

Earnings per share in Euro 0.00 0.09 – 99.9% 0.13 36.8%

Operating cash flow 3.5 5.4 – 34,4%

Capital expenditures for property, plant and equipment 7.7 7.5 3.7%

in percent of sales 18.7% 19.8%

in million Euro or percent, unless otherwise indicated 3/31/2007 12/31/2006 Change

Equity 152.6 152.9 – 0,2%

in percent of total assets 63.0% 63.2%

Employees (end of period) 1,144 1,127 1.5%
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Company Development
Sales development and order situation
With 41.2 million Euro in the first quarter of 2007, group sales exceeded the 40 million mark again, 
making it the strongest first quarter since the foundation of ELMOS. Sales revenues are 9.8 percent 
above the amount recorded for the first quarter of 2006. In comparison with the extraordinari-
ly strong previous quarter, sales decreased by 2.2 percent. The first quarter is a solid basis for the 
sales increase expected for 2007.

The semiconductor and micromechanics segments came up with roughly equal contributions in 
percent to the growth in sales.
 
The substantial contribution of the semiconductor core business still originated from the produc-
tion line at the main location in Dortmund. In addition, customer specific semiconductor chips (so-
called ASICs) manufactured at the new Duisburg production site have been delivered to customers 
since mid-2006. Measured by the number of wafers used daily, the production site at the Duisburg 
location is on schedule. Currently about 50 wafers a day are introduced to the production line. The 
high yields continue to be very welcome news. First improvements of the gross margin brought 
about by the Duisburg production line are expected for the middle of the second half-year 2007.

Compared to the first quarter 2006, the regional sales distribution has essentially recorded a shift 
from the other European Union countries and the United States towards other countries. Among 
the national markets to generate sales increases, Canada, China, Mexico, Switzerland, and Taiwan 
are particularly worth mentioning. The changes can be traced back primarily to individual custom-
ers’ changed shipping addresses or increased sales revenues with previous customers in the above-
mentioned countries; they do not indicate a change in the customer structure.

Region
1/1 – 3/31/2007

Thousand Euro
in percent 

of sales
1/1 – 3/31/2006

Thousand Euro
in percent 

of sales Change

Germany 15,401 37.3% 13,249 35.3% 16.2%

Other EU countries 14,433 35.0% 14,786 39.4% – 2.4%

U.S.A. 4,659 11.3% 6,934 18.5% – 32.8%

Others 6,754 16.4% 2,593 6.9% 160.4%

Group sales 41,247 100.0% 37,562 100.0% 9.8%

The volume of orders received in the first quarter of 2007 showed a solid development. By the end 
of the first quarter of 2007, the ratio of orders received over sales (book-to-bill) was clearly above 
one in the semiconductor segment.  

Profit situation
The profit situation bears the mark of provisions and revaluations concerning the subsidiaries Sil-
icon Microstructures Inc. (SMI) in Milpitas, U.S.A., and ELMOS Advanced Packaging in Nijmegen, 
Netherlands. The expenses to be recognized in the income statement amount to altogether 5.6 
million Euro. Of these one-off expenses, 3.9 million Euro are charged to expenses in the first quar-
ter of 2007. The remaining amount will result in increased expenses over the rest of the year.

Germany 37.3%
U.S. 11.3%
Other EU countries  35.0%
Others 16.4%
 

Sales according to regions 3 months 2007
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Silicon Microstructures Inc. (SMI) 
ELMOS has invested in this U.S. subsidiary in the past years in order to substantially strengthen its 
market position with regard to technology, production capacity, and customer relationships. The 
strategic approach remains unchanged: ELMOS participates in the growth market for MEMS and 
will continue to offer sensors and ASICs in special packages (so-called microsystems) from one 
source. However, this subsidiary’s development has not met the expectations, neither with regard 
to sales development nor project advances. 

As a consequence, the ELMOS Management Board decided to establish a new company manage-
ment in February/March 2007. The new management is made up of two executives, both of whom 
have made far-reaching experiences in the world of finance and the semiconductor industry. They 
are supported by a manager who has gained semiconductor manufacturing know-how over many 
years. 

In the context of a special audit initiated by ELMOS, the need for adjustments has been deter-
mined at SMI. The following factors must be taken into consideration:

ÿ  Result adjustments  
ÿ  Restructuring expenses

ELMOS Advanced Packaging (ELAP)
The location Nijmegen, Netherlands, is affected by the restructuring measures at SMI as well. 
Among other things, the company assembles the new products made by SMI; however, these 
projects will be started much later than previously expected. In response to the changed situation, 
the staff is reduced by 50 employees. The expenses regarding the Nijmegen location are included 
in the overall restructuring expenses of 5.6 million Euro.

After these measures are carried out, both SMI and ELAP will be better prepared for the realization 
of the ELMOS group strategy. Both locations will also be more competitive.

ELMOS Group
In order to allow an overview of the profit situation which is as transparent as possible, the indi-
vidual items are disclosed both in and without consideration of the one-off restructuring expens-
es for the first quarter.

As expected, the gross margin of 44.6 percent is slightly below the stronger previous quarter’s lev-
el (46.7 percent in the fourth quarter of 2006). In consideration of the restructuring expenses, the 
gross margin comes to 39.7 percent.

The cost of sales is still affected by the relocation of production to the new location in Duisburg. 
Owing to the high quality requirements in the automobile industry, customer releases are time-
consuming. However, ELMOS makes good progress and receives positive feedback from its cus-
tomers. 

Compared to the first quarter of 2006, the gross profit rose – without consideration of the restruc-
turing expenses –by 9.0 percent from 16.9 million Euro to 18.4 million Euro. Including the restruc-
turing expenses for the first quarter, the gross profit amounted to 16.4 million Euro.
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With a gross margin of 46.5 percent, the semiconductor segment reached a slightly higher level 
compared to the prior-year quarter (46.1 percent). Due to the restructuring measures and the con-
tinued effort towards the production start-up of microsystem projects, the micromechanics seg-
ment recorded a gross loss of 1.5 million Euro, one-off effects considered. 

Research and development expenses come to 18.6 percent of sales in the first quarter of 2007, thus 
showing a relative decline (19.7 percent of sales in the prior-year quarter). In absolute figures, the 
R&D expenses of 7.7 million Euro have not changed significantly in comparison with the first quar-
ter of 2006 (7.4 million Euro). 

Distribution expenses in relation to sales rose slightly to 6.4 percent (prior-year period: 6.2 per-
cent); this rate equals 2.7 million Euro.

Without consideration of the restructuring expenses, the general administrative expenses of 3.6 
million Euro in the first quarter of 2007 remained stable in relation to sales. Burdened by the one-
off restructuring expenses, administrative expenses increased to 4.5 million Euro or 11.0 percent of 
sales.

The operating income rose to 4.6 million Euro or 11.2 percent of sales in the first quarter without 
consideration of the one-off effects. This means an increase by 1.0 million Euro over the prior-year 
result (3.6 million Euro or 9.6 percent of sales). Considering the restructuring measures, the operat-
ing income dropped to 1.5 million Euro or 3.7 percent of sales.

Not counting the one–off effects, the EBIT (earnings before interest and taxes) climbed from 3.6 
million Euro in the prior-year period to 4.4 million Euro. This means an increase of 22.3 percent. In 
consideration of the one-off effects in the quarter under report, the EBIT decreased to an amount 
of 0.5 million Euro.

The net income amounted to 2.5 million Euro or 6.0 percent of sales. This is an increase over the  
prior-year quarter (1.8 million Euro) of 36.8 percent. The one-off effects reduced the net income 
generated in the quarter under report to two thousand Euro.

Finances and asset situation 
The operating cash flow amounted to 3.5 million Euro in the quarter under report, compared to 5.4 
million Euro in the prior-year period. Besides the lower net income the burdens for the operating 
cash flow was higher inventories, a increase of other assets und income tax payments. Equalizing 
this are higher write-offs and a increase of other provisions.
 
The cash flow from investing activities came to minus 6.9 million Euro in the first quarter of 2007, 
in line with corporate planning. The management continues to focus on the cash flow from invest-
ing activities.

The operating cash flow did not cover the cash flow from investing activities entirely in the first 
quarter. The result is a negative free cash flow of 3.4 million Euro in the first quarter. 
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Outlook
According to the forecast from December 2006, ELMOS expects a growth in sales of roughly ten 
percent for the year 2007. From today’s viewpoint, the mentioned effects from restructuring will 
have no impact on the planned sales increase. 

Without consideration of the mentioned extraordinary expenses, the margin guidance also re-
mains unchanged. The forecast from December 2006 saw the gross margin amount to roughly 45 
percent. The earnings before interest and taxes (EBIT) are expected to come to around twelve per-
cent of sales. The target for the net income is about seven percent of sales. Due to the special ex-
penses in 2007, however, the margins will each be reduced by roughly three percentage points. 

The outlook is based on the assumption that the U.S. automobile market will not suffer further ma-
terial setbacks over the next months. Last not least, we currently do not see further burdens due to 
changes in the exchange rate to the US-Dollar. 

 Other Information
Staff development 
ELMOS had 1,144 employees worldwide as of March 31, 2007. The so far marginal departures from 
production in the Netherlands are counterbalanced by staff additions in clean room production as 
well as the expansion of the sales department. These changes resulted in a staff increase of alto-
gether 1.5 percent. 

Directors‘ dealings
There were no directors’ dealings in the first quarter of 2007.  

Staff development
ELMOS-Group

12/31/2006 3/31/2007

738 7�9

1.127 1.144

Other
ELMOS North America ELMOS France
ELMOS Advanced Packaging
Silicon Microstructures
ELMOS Dortmund & Duisburg
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Shareholdings, share options and share capital
As of March 31, 2007 members of Management Board and Supervisory Board hold the following 
numbers of shares and options. 

Management Board Shares Options 

Dr. Anton Mindl 7,250 0

Reinhard Senf 1,948 40,000

Dr. Frank Rottmann  0 7,700

Nicolaus Graf von Luckner 1,000 0

Supervisory Board Shares Options 

Prof. Dr. Günter Zimmer 0 0

Dr. Burkhard Dreher 1,900 0

Jörns Haberstroh 3,956 0

Dr. Klaus Weyer 10,000 25,000

Dr. Peter Thoma 9,200 40,000

Jutta Weber 200 0

Dr. Klaus Weyer and Prof. Dr. Günter Zimmer hold a significant interest in ELMOS via EFH as EFH shareholders.  

714,101 options are outstanding as of March 31, 2007. Options originating from the first tranche can 
no longer be exercised and are therefore not listed. The other tranches are divided as follows.  

No.
Year of 

resolution
Year of 
issue

Exercise price
 in Euro

Blocking period 
in years from 

issue

Exercise period after 
end of blocking 
period (years)

Options outstanding as of

 12/31/2006 3/31/2007 

2 2000 2001 35.14 3 3 124,100 123,800

3 2002 2003 7.87 2 3 164,836 164,836

4 2003 2004 11.59 2 3 274,622 274,022

5 2004 2005 13.98 2 3 151,643 151,443

715,201 714,101

As of March 31, 2007 the share capital of ELMOS Semiconductor AG is represented by 19,413,805 
shares. Since December 31, 2006 no share options have been exercised. The interest held by  
ELMOS Finanzholding GmbH (EFH) and its subsidiaries is unchanged at 52.9 percent. The free float 
amounts to 47.1 percent.  

Events of particular importance
By the end of January the commendation of ELMOS as an eco-friendly and socially committed 
company has been reported. The award was presented by Kempen Capital Management and SNS 
Asset Management in the Netherlands. Parallel to this commendation, ELMOS has been nominat-
ed as candidate for the Kempen/SNS Smaller Europe SRI; SRI stands for Social Responsibility Index.

At the beginning of February ELMOS announced the first development order for the new produc-
tion line in Duisburg, making use of the new 0.35µm high-voltage CMOS process. The new high-
volume product will be started and manufactured directly on the Duisburg 8-inch production line. 
Series production is scheduled to begin at the end of 2008. The customer is a German automotive 
supplier.
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In mid-March the management presented the results for the fiscal year 2006 at the balance sheet 
press conference in Dortmund and the analysts’ conference in Frankfurt/Main. The Management 
Board expressed its satisfaction with the achievements. In order to support the company’s long-
term development, Management Board and Supervisory Board propose to the Annual General 
Meeting for the retained earnings to be carried forward to new accounts.  

Subsequent events  
On April 24, 2007 ELMOS reported an extraordinary one-off burden caused by the U.S. subsidi-
ary SMI. In taking stock, the new management assessed the need for restructuring measures and 
result adjustments for 2007. The subsidiary in Nijmegen is affected as well. In response to the 
changed situation, a staff reduction by 50 employees will be carried out. The expenses for restruc-
turing and result adjustments will amount to 5.6 million Euro within the ELMOS Group. Of these 
extraordinary expenses, 3.9 million Euro will be charged to expenses in the income statement of 
the first quarter of 2007.
 

The ELMOS share and IR activities
The price of the ELMOS share performed positively in the first quarter of 2007. The share gained 
11.1 percent and closed on March 30, 2007 at 8.42 Euro. The ELMOS share had its quarterly high 
with 8.49 Euro on January 29, 2007 and reached its quarterly low on January 2, 2007 with 7.47 Euro 
(all prices Xetra). At about 31 thousand shares, the average daily trading volume in the first quarter 
of 2007 was below the average amount traded over the whole year 2006 (37 thousand shares). The 
market capitalization came to 163.5 million Euro as of March 30, 2007. The first-quarter perform-
ance of the ELMOS share was good even in comparison with the general stock indices. The TecDax 
climbed by a comparably high rate in the quarter under report (plus 13.2 percent). However, the 
Dax gained only 4.9 percent and the Philadelphia Semiconductor Index (SOX), specialized in semi-
conductor shares, even gave in slightly in the relevant quarter (minus 0.5 percent).

The ELMOS management announced the annual results in mid-March within the framework of 
the balance sheet press conference in Dortmund and the analysts’ conference in Frankfurt/Main. 
The company was subsequently presented on various road shows in Germany, England, and Swit-
zerland.
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Company Boards

 
SupErviSory board

Prof. Dr. Günter Zimmer, chairman 

Graduate physicist | Duisburg 

Dr. Burkhard Dreher, deputy chairman

Graduate economist | Dortmund

Jörns Haberstroh 
Business management graduate | Kerken

Dr. Peter Thoma  
Graduate physicist | Unterschleißheim 

Jutta Weber 
Graduate educationist | Tarrytown, New York, U.S.A.

Dr. rer. nat. Klaus G. Weyer
Graduate physicist | Schwerte

managEmEnt board

Dr. rer. nat. Anton Mindl, chairman

Graduate physicist | Lüdenscheid 

Reinhard Senf
Graduate engineer | Iserlohn

Dr.-Ing. Frank Rottmann 
Graduate engineer | Dortmund 

Nicolaus Graf von Luckner
Graduate economist | Oberursel
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Assets
3/31/2007

Euro
12/31/2006

Euro

Non-current assets

Intangible assets 40,661,162 39,023,949

Property, plant and equipment 95,911,451 95,556,490

Investments accounted for at equity 1 2

Securities and investments 126,154 126,154

Deferred tax assets 4,887,490 4,725,700

Total non-current assets 141,586,258 139,432,295

Current assets

Inventories 32,859,671 31,142,235

Trade receivables 26,975,310 27,774,401

Cash and cash equivalents 11,427,711 16,634,086

Other assets 16,269,236 13,586,114

87,531,928 89,136,836

Non-current assets classified as held for sale 12,862,267 13,343,658

Total current assets 100,394,195 102,480,494

Total assets 241,980,453 241,912,789

Consolidated Financial 
Statements
The quarterly report as of March 31, 2007 has been prepared in accordance with the Internatio-
nal Financial Reporting Standards (IFRS), as were the financial statements for the fiscal year 2006. 
In preparing the interim report, the same accounting, valuation and consolidation methods have 
been applied upon which the financial statements of 2006 were based. A representation of the 
methods of accounting, valuation and consolidation is discussed in detail in the notes to the con-
solidated financial statements as of December 31, 2006. The quarterly report has not been audi-
ted. 

Consolidated Balance Sheet
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Consolidated Balance Sheet

Equity and liabilities 
3/31/2007

Euro

12/31/2006

Euro

Equity

Equity attributable to equity holders of the parent 

Share capital 19,413,805 19,413,805

Additional paid-in capital 88,733,815 88,733,815

Surplus reserve 102,224 102,224

Accumulated other comprehensive income – 5,054,866 – 4,991,418

Retained earnings 48,931,076 49,091,408

152,126,054 152,349,834

Minority interest 441,457 505,088

Total equity 152,567,511 152,854,922

Liabilities 

Non-current liabilities 

Provisions 1,083,351 1,142,637

Financial liabilities 27,749,077 28,284,983

Other liabilities 324,070 354,307

Total non-current liabilities 29,156,498 29,781,927

Current liabilities 

Provisions 7,056,284 5,122,981

Income tax liabilities 29,933 280,169

Financial liabilities 35,425,603 36,712,756

Trade payables 13,506,202 12,731,544

Other liabilities 4,238,422 4,428,490

Total current liabilities 60,256,444 59,275,940

Total liabilities 89,412,942 89,057,867

Total equity and liabilities 241,980,453 241,912,789



12

Consolidated Income Statement

1/1 – 3/31/2007

in percent  
of sales 1/1 – 3/3/2006

in percent  
of sales Change

Sales 41,247,044 100.0% 37,561,924 100.0% 9.8%

Cost of sales 24,878,262 60.3% 20,660,650 55.0% 20.4%

Gross profit 16,368,782 39.7% 16,901,274 45.0% – 3.2%

Research and development expenses 7,671,486 18.6% 7,399,857 19.7% 3.7%

Distribution expenses 2,650,666 6.4% 2,330,618 6.2% 13.7%

Administrative expenses 4,539,219 11.0% 3,578,577 9.5% 26.8%

Operating income before other operating 
expenses/(income) 1,507,411 3.7% 3,592,222 9.6% – 58.0%

Finance income – 148,878 – 0.4% – 99,111 – 0.3% �0.2%

Finance expenses 842,756 2.0% 886,906 2.4% – 5.0%

Foreign exchange losses/(income) 31,639  0.1% 48,863 0.1% – 35.2%

Share of profit from associates – 48,999 – 0.1% 0 0.0% n.a,

Other operating expenses/(income) 1,066,728 2.6% – 57,504 – 0.2% n.a.

Income before taxes – 235,835 – 0.6% 2,813,068 7.5% – 108.4%

Income tax expenses

Current taxes – 39,481 – 0.1% 648,173 1.7% – 106.1%

Deferred taxes – 83,304 – 0.2% 387,911 1.0% – 121.5%

– 122,785 – 0.3% 1,036,084 2.8% – 111.9%

Net income – 113,050 – 0.3% 1,776,984 4.7% – 106.4%

Thereof:

Minority interest – 114,631 – 0.3% – 36,315 – 0.1% 215.7%

Attributabe to equity holders of the 
parent 1,581 0.0% 1,813,299 4.8% – 99.9%

Basic earnings per share 0.00 0.09 – 99.9%

Earnings before interest and taxes (EBIT)

1/1 – 3/31/2007

in percent  
of sales 1/1 – 3/31/2006

in percent  
of sales Change

Operating income before other operating 
expenses/(income) 1,507,411 3.7% 3,592,222 9.6% –  58.0%

Foreign exchange losses/(income) 31,639  0.1% 48,863 0.1% – 35.2%

Other operating expenses/(income) 1,066,728 2.6% – 57,504 – 0.2% n.a.

Share of profit from associates – 48,999 – 0.1% 0 0.0% n.a.

EBIT 458,043 1.1% 3,600,863 9.6% – 87.3%
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Consolidated Cash Flow Statement

1/1 – 3/31/2007

Euro

1/1 – 3/31/2006

Euro

Cash flow from operating activities

Net income after minority interest 1,581 1,813,298

Depreciation less appreciation 5,176,603 4,044,761

Non-cash effective expense – 83,304 387,911

Current tax expense – 39,481 648,173

Equity in losses of unconsolidated subsidiaries – 48,999 0

Minority interest – 114,631 –  36,315

Changes in pension liabilities – 59,286 – 20,457

Share option expense 0 125,597

Changes in net working capital

Trade receivables 799,091 630,089

Inventories – 1,717,436 – 856,099

Prepaid expenses and other assets – 1,497,262 – 895,222

Trade payables 774,659 311,028

Other provisions and other liabilities 1,743,234 224,110

Income tax payments – 1,396,615 – 979,772

Cash flow from operating activities 3,538,154 5,397,102

Cash flow from investing activities 

Capital expenditures for property, plant and equipment – 7,729,745 – 7,454,258

Capital expenditures for non-current assets classified as held for sale  481,391 –  4,160,158

Disposal of fixed assets 420,349 6,467,606

Purchase/Disposal of marketable securities 0 3,629,862

Purchase/Disposal of investments – 61,912 0

Cash flow from investing activities – 6,889,917 – 1,516,948

Cash flow from financing activities 

Repayment of long-term liabilities – 951,556 – 945,324

Proceeds/Repayment of current liabilities – 901,740 – 4,588,984

Cash flow from financing activities – 1,853,296 – 5,534,308

Decrease/Increase in cash and cash equivalents – 5,205,059 – 1,654,154

Effect of exchange rate changes in cash and cash equivalents – 1,314 933,658

Cash and cash equivalents at beginning of the quarter 16,634,086 11,418,640

Cash and cash equivalents at end of the quarter 11,427,711 10,698,144
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Shares 
Number

Share capital 
Euro

 Paid-in capital 
Euro

Surplus reserve 
Euro

Accumulated 
other 

comprehensive 
income

Euro

Retained 
earnings 

Euro 
Total
Euro

Minority 
interest 

total 
Euro

Group 
total
Euro

December 31, 2005 19,412,424 19,412,424 88,270,716 102,224 – 2,943,060 38,912,998 143,755,302 528,190 144,283,492

Share option expense 125,597 125,597 125,597

Changes in unrealized gains on marketable securities after taxes – 1,211,241 – 1,211,241 – 1,211,241

Foreign currency adjustments 182,888 182,888 182,888

Net income first quarter 2006 1,813,299 1,813,299 – 36,315 1,776,984

March 31, 2006 19,412,424 19,412,424 88,396,313 102,224 – 3,971,413 40,726,296 144,665,844 491,875 145,157,719

December 31, 2006 19,413,805 19,413,805 88,733,815 102,224 – 4,991,418 49,091,408 152,349,834 505,088 152,854,922

Share option expense 

Changes in unrealized gains on marketable securities after taxes 

Foreign currency adjustments – 63,448 – 63,448 – 63,448

Change of the basis of consolidation – 161,912 – 161,912 51,000 – 110,912

Net income first quarter 2007 1,581 1,581 – 114,631 – 113,050

March 31, 2007 19,413,805 19,413,805 88,733,815 102,224 – 5,054,866 48,931,077 152,126,055 441,457 152,567,512

Consolidated Statement of Changes in Equity
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Shares 
Number

Share capital 
Euro

 Paid-in capital 
Euro

Surplus reserve 
Euro

Accumulated 
other 

comprehensive 
income

Euro

Retained 
earnings 

Euro 
Total
Euro

Minority 
interest 

total 
Euro

Group 
total
Euro

December 31, 2005 19,412,424 19,412,424 88,270,716 102,224 – 2,943,060 38,912,998 143,755,302 528,190 144,283,492

Share option expense 125,597 125,597 125,597

Changes in unrealized gains on marketable securities after taxes – 1,211,241 – 1,211,241 – 1,211,241

Foreign currency adjustments 182,888 182,888 182,888

Net income first quarter 2006 1,813,299 1,813,299 – 36,315 1,776,984

March 31, 2006 19,412,424 19,412,424 88,396,313 102,224 – 3,971,413 40,726,296 144,665,844 491,875 145,157,719

December 31, 2006 19,413,805 19,413,805 88,733,815 102,224 – 4,991,418 49,091,408 152,349,834 505,088 152,854,922

Share option expense 

Changes in unrealized gains on marketable securities after taxes 

Foreign currency adjustments – 63,448 – 63,448 – 63,448

Change of the basis of consolidation – 161,912 – 161,912 51,000 – 110,912

Net income first quarter 2007 1,581 1,581 – 114,631 – 113,050

March 31, 2007 19,413,805 19,413,805 88,733,815 102,224 – 5,054,866 48,931,077 152,126,055 441,457 152,567,512

Consolidated Statement of Changes in Equity

Segments

1. Quarter 2007 Semiconductor segment Micromechanics segment ELMOS Group

In thousand Euro or percent, unless 
otherwise indicated 

1/1 – 3/31
2007

1/1 – 3/31
200� Change 

1/1 – 3/31
2007

1/1 – 3/31
2006 Change

1/1 – 3/31
2007

1/1 – 3/31
2006 Change

Sales 38,434 35,022 9.7% 2,813 2,540 10.8% 41,247 37,562 9.8%

Gross profit 17,891 16,147 10.8% – 1,522 754 n. a. 16,369 16,901 – 3.2%

in percent of sales 46.5% 46.1% n. a. 29.7% 39.7% 45,0%

Operating income 5,125 3,584 43.0% – 3,617 8 n.a. 1,507 3,592 – 58.0%

in percent of sales 13.3% 10.2% n. a. 0.3% 3.7% 9.6%

Depreciation 4,436 3,808 16.5% 741 237 n. a. 5,177 4,045 28.0%

Capital expenditures 7,503 7,055 6.4% 227 399 – 43.3% 7,730 7,454 3.7%

3/31/2007 3/31/2006 Change 3/31/2007 3/31/2006 Change 3/31/2007 3/31/2006 Change

Assets 221,282 213,120 3.8% 20,550 19,594  4.9% 241,832 232,713 3.9%

Liabilities 86,064 85,883 0.2% 3,303 1,672 97.5% 89,367 87,556 2.1%



* Please note the changed publication date.
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This interim report was published on May 8, 2007 in German 
and English. Both versions are available for download on the In-
ternet at www.elmos.de.

We are happy to send you additional informative material free 
of charge on your request.

This quarterly report contains statements directed to the future based on assumptions and estimates made by 
the ELMOS management. Even though we assume the underlying expectations of these statements are realistic, 
we cannot guarantee these expectations will prove right. The assumptions may carry risks and uncertainties, and 
as a result actual events may differ considerably from the current statements made with respect to the future. 
Among the factors which could cause material differences are changes in general economic and business condi-
tions, changes in exchange and interest rates, the introduction of competing products, lack of acceptance of new 
products, and changes in business strategy. ELMOS does neither intend nor assume any obligation to update its 
statements with respect to future events. 
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May 8, 2007 Quarterly report q1 2007 

May 10, 2007 Annual General Meeting 2007

August 15, 2007 Quarterly report q2 2007* 

October 31, 2007 Quarterly report q3 2007 


